
 

 

 

MINUTES OF  
LOMPICO ASSESSMENT DISTRICT 
OVERSIGHT COMMITTEE MEETING 

 
Responsible for review of matters of revenue and expenses directly 
related to Assessment District 2016-1 projects. To serve as liaison 

between the Lompico Assessment District Customers and the District. 
 

Wednesday, February 26, 2020 at 5:30 pm at the Operations Building, 13057 Highway 9, Boulder Creek, 
California. 
 
MINUTES 

 

1.    Convene Meeting 6:01 

   Roll Call:  D. Loewen, T. Norton, M. LoBalbo were present.  N. Hagen was absent. 
 Staff:  S. Hill, H. Hossack 
 
2. Oral Communications: None 
   
 

3. Old Business:   T. Norton said these items should go on a future meeting. 
 
 A. ANNUAL REPORT 
  
 B.  ASSESSMENT DISTRICT MEMBER WELCOME PACKET 

 
4. New Business:   

A. QUARTERLY LADOC FINANCIAL REPORT 

    S. Hill gave her report. 

    D. Loewen questioned page 4 reconciliations.   

    S. Hill clarified. 

    D. Loewen said she would like the report to read right to left instead of left to right. 

    Discussion by the Committee and staff regarding the presentation of the data. 

     D. Loewen would like bar charts in the future. 

    Discussion by the Committee and staff regarding the charts. 

    D. Loewen questioned PRV labor costs.  

    Discussion by the Committee and staff regarding labor compliance. 

    The Committee thanked S. Hill for the report  
                
 
 B. ASSESSMENT DISTRICT UPDATE  

   R. Rogers was unable to attend due to sickness. 
 
3. Old Business: 
 A.  ANNUAL REPORT 

    Discussion by the Committee and Board regarding the Annual Report going forward.  
  
5.      Informational Material:  
   



6.    Adjournment 6:21 
 

  



   

 

M E M O 
 
TO:  Lompico Assessment District Oversight Committee 

 
PREPARED BY: Director of Finance & Business Services 
 
SUBJECT:  FY1920 Q2 LADOC Financial Report  
 
DATE:  February 26, 2020 
 

  
RECOMMENDATION: 
 
It is recommended that the Committee review and file the Q2 FY1920 LADOC 
Financial Report. 

 
BACKGROUND: 
 
The LADOC financial reports are to help monitor assessment revenue and 
expenditures. Revenue is typically related to the assessments placed on the 
annual property tax roll. Expenses are typically related to the capital projects 
identified and any administrative costs associated with the assessment district. 
 
QUARTERLY ACTIVITY: 
Revenues:  

 Q2 FY1920:  
o $2,621.88 in interest revenue recognized 
o $148,186.77 in assessment revenue  

 
Expenses:  

 WO #525 – Service Line Replacements  
o Q2 service lines will be reconciles in the beginning of March 

 WO #837 – PRV’s 
o Q2 FY1920 had $449K in expenses recognized. 

 WO# 1208-1210 – Lewis, Madrone and Kaski Tanks 
o Q2 FY1920 had $28K for engineering consulting work for the tank 

projects 

 NBS AD management fees of $1,150 were incurred for Q2 FY1920. 
 

 
Balance:  

 Q2 FY1920 had an available cash balance of ~$161K in the assessment 
district fund. 



LOMPICO ASSESSMENT DISTRICT CASH RECONCILIATION
SUB‐FUND 76530200

7/1/2019 7/31/2019 8/31/2019 9/30/2019 10/31/2019 11/30/2019 12/31/2019 FY1920 YTD
BEG. CASH BALANCE  530,287.72$    

REVENUE
ASSESSMENT 6,943.74$        148,186.77$     155,130.51$    
INTEREST 1,113.00          1,094.25          1,016.61            978.82$             905.27$             737.79$             5,845.74$         

TOTAL REVENUE 1,113.00$        8,037.99$        1,016.61$          978.82$             905.27$             148,924.56$     160,976.25$    

EXPENSES
NBS AD Services (1,148.49)$       (1,149.91)$        (2,298.40)$       
WO 525 ‐ Service Lines (2,078.43)$       ‐$                  (655.40)$            ‐$                   (2,733.83)$       
WO 837 MAIN PRV (9,366.81)$       (15,727.28)$    (10,414.06)$      (152,549.60)$    (2,033.68)$        (294,255.00)$    (484,346.43)$   
WO 1208 Lewis Tank (1,581.65)$       ‐$                  (3,588.59)$         (1,065.00)$        (5,797.42)$        (2,611.58)$        (14,644.24)$     
WO 1209 Madrone Tank (81.65)$            ‐$                  (3,588.59)$         (1,065.00)$        (5,797.42)$        (2,611.58)$        (13,144.24)$     
WO 1210 Kaski Tank (81.64)$            ‐$                  (3,588.60)$         (1,065.00)$        (5,797.42)$        (2,611.58)$        (13,144.24)$     

‐$                  
TOTAL EXPENSES (14,338.67)$    (15,727.28)$    (21,835.24)$      (156,894.51)$    (19,425.94)$      (302,089.74)$    (530,311.38)$   

CASH BALANCE 517,062.05$   509,372.76$   488,554.13$     332,638.44$     314,117.77$     160,952.59$     160,952.59$    

SINCE INCEPTION RUNNING TOT TOTAL FY1920 YTD FY1819 FY1718 FY1617 FY1516
REVENUE 1,082,989$       160,976$         309,126$         301,377$           282,580$           28,930$            

EXPENSES
METER PROGRAM (197,888)$         (197,888)$        
SCADA (19,540)$           (19,540)$           
NBS AD Services (17,811)$           (2,298)$            (4,593)$            (10,920)$           
WO 525 ‐ Service Lines (46,716)$           (2,734)$            (19,694)$          (24,288)$           
WO 837 MAIN PRV (521,167)$         (484,346)$        (30,292)$          (6,528)$             
WO 1208 Lewis Tank (37,886)$           (14,644)$          (23,242)$         
WO 1209 Madrone Tank (36,386)$           (13,144)$          (23,242)$         
WO 1210 Kaski Tank (36,386)$           (13,144)$          (23,242)$         
WO SCADA SURVEY (8,257)$              ‐$                  (8,257)$           

(922,036)$        

CASH BALANCE 160,953$          





SAN LORENZO VALLEY WATER DISTRICT
WO 837_MAIN PRV REPLACEMENTS

PRIOR FY BALANCE 36,820.22$        

DESCRIPTION JULY AUGUST SEPTEMBER OCTOBER NOVEMBER DECEMBER TOTAL
LABOR 5,663.52$             7,005.17$         6,441.47$         ‐$                    ‐$                   ‐$                   19,110.16$      

LABOR OVERHEAD 2,741.14$             3,390.50$         3,117.67$         ‐$                    ‐$                   ‐$                   9,249.32$        
INVENTORY 962.15$                5,331.61$         854.92$             61.98$                473.68$             ‐$                   7,684.34$        

MATERIALS & SERVICES ‐$                     ‐$                   ‐$                   582.62$              ‐$                   ‐$                   582.62$            
CONTRACTED FEES ‐$                     ‐$                   ‐$                   151,905.00$     1,560.00$         294,255.00$     447,720.00$    

9,366.81$             15,727.28$       10,414.06$       152,549.60$     2,033.68$         294,255.00$     484,346.44$    

TOTAL PROJECT COST YTD 521,166.65$      

FY1920
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SAN LORENZO VALLEY WATER DISTRICT
WO 1208 LEWIS TANK

PRIOR FY BALANCE 23,241.81$        

DESCRIPTION JULY AUGUST SEPTEMBER OCTOBER NOVEMBER DECEMBER TOTAL
LABOR ‐$                     ‐$                   ‐$                   ‐$                    ‐$                   ‐$                   ‐$                  

LABOR OVERHEAD ‐$                     ‐$                   ‐$                   ‐$                    ‐$                   ‐$                   ‐$                  
INVENTORY ‐$                     ‐$                   ‐$                   ‐$                    ‐$                   ‐$                   ‐$                  

MATERIALS & SERVICES ‐$                     ‐$                   ‐$                   ‐$                    ‐$                   ‐$                   ‐$                  
CONTRACTED FEES 1,581.65$             ‐$                   3,588.59$         1,065.00$          5,797.42$         2,611.58$         14,644.24$      

1,581.65$             ‐$                   3,588.59$         1,065.00$          5,797.42$         2,611.58$         14,644.24$      

TOTAL PROJECT COST YTD 37,886.05$        

FY1920



SAN LORENZO VALLEY WATER DISTRICT
WO 1209 MADRONE TANK

PRIOR FY BALANCE 23,241.81$        

DESCRIPTION JULY AUGUST SEPTEMBER OCTOBER NOVEMBER DECEMBER TOTAL
LABOR ‐$                     ‐$                   ‐$                   ‐$                    ‐$                   ‐$                   ‐$                  

LABOR OVERHEAD ‐$                     ‐$                   ‐$                   ‐$                    ‐$                   ‐$                   ‐$                  
INVENTORY ‐$                     ‐$                   ‐$                   ‐$                    ‐$                   ‐$                   ‐$                  

MATERIALS & SERVICES ‐$                     ‐$                   ‐$                   ‐$                    ‐$                   ‐$                   ‐$                  
CONTRACTED FEES 81.65$                 ‐$                   3,588.59$         1,065.00$          5,797.42$         2,611.58$         13,144.24$      

81.65$                 ‐$                   3,588.59$         1,065.00$          5,797.42$         2,611.58$         13,144.24$      

TOTAL PROJECT COST YTD 36,386.05$        

FY1920



SAN LORENZO VALLEY WATER DISTRICT
WO 1210 KASKI TANK

PRIOR FY BALANCE 23,241.80$        

DESCRIPTION JULY AUGUST SEPTEMBER OCTOBER NOVEMBER DECEMBER TOTAL
LABOR ‐$                     ‐$                   ‐$                   ‐$                    ‐$                   ‐$                   ‐$                  

LABOR OVERHEAD ‐$                     ‐$                   ‐$                   ‐$                    ‐$                   ‐$                   ‐$                  
INVENTORY ‐$                     ‐$                   ‐$                   ‐$                    ‐$                   ‐$                   ‐$                  

MATERIALS & SERVICES ‐$                     ‐$                   ‐$                   ‐$                    ‐$                   ‐$                   ‐$                  
CONTRACTED FEES 81.64$                 ‐$                   3,588.60$         1,065.00$          5,797.42$         2,611.59$         13,144.25$      

81.64$                 ‐$                   3,588.60$         1,065.00$          5,797.42$         2,611.59$         13,144.25$      

TOTAL PROJECT COST YTD 36,386.05$        

FY1920
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