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M E M O 
 
 
TO:  Board of Directors 
 
FROM: Finance Manager  
  
SUBJECT: INVESTMENT REPORT PERIOD ENDING MAY 31, 2007 
 
DATE: June 25, 2007 
 
RECOMMENDATION: 
 
It is recommended that the Board of Directors review and file this report. 
 
BACKGROUND: 
 
At the December 15, 2004 Board of Directors Meeting your Board adopted Resolution 
No. 17 (05-06) which established an Investment Policy for the San Lorenzo Valley 
Water District.  The Investment Policy and California Government Code, Section 
53646, states that the Board of Directors shall receive investment reports at least 
quarterly.  
 
Attached are account statements for the period ending May 31, 2007 from the 
District's Local Agency Investment Fund (LAIF) Account (See Attachment 1) and 
Morgan Stanley Investment Account (See Attachment 2). 
 
It is recommended that the Board of Directors review and file this report. 
 
 
 
 
     
Karen Alvarez 
Finance Manager 
 
 
 
KA 
Attachment 



STATE OF CALIFORNIA BILL LOCKYER, Treasure

Local Agency Investment Fund
PO Box 942809

Sacramento, CA 94209-0001
(916) 653-3001

www.treasurer.ca.gov/pmia-laif

OFFICE OF THE TREASURER
SACRAMENTO

SAN LORENZO VALLEY WATER DISTRICT

Attn: DISTRICT MANAGER

13060 HIGHWAY 9

BOULDER CREEK CA 95006

Account Summary

Total Deposit:

Total Withdrawal :

May, 2007 Statement

Account Number: 90-44-001

0.00

0.00

Beginning Balance:

Ending Balance:

46,965.71

46,965.71
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5/31/2007 
Market Valuation 

Pooled Money Investment Account 
State of California 

Carrying Cost Plus 
Description Accrued Interest Purch. Fair Value Accrued Interest 

United States Treasury:
 Bills 2,646,413,513.86$ 2,679,018,000.00$ NA
 Notes -$ -$ -$ 

Federal Agency:
 SBA 636,265,974.54$ 630,739,907.54$ 5,922,590.62$ 
MBS 878,693,009.61$ 860,849,569.14$ 4,067,324.09$ 
Bonds 6,806,814,905.33$ 6,792,902,602.90$ 149,093,788.02$ 
Floaters 644,914,631.52$ 644,943,050.00$ 3,881,659.93$ 
Discount Notes 3,975,057,249.85$ 4,055,930,000.00$ NA
 FHLMC PC 517,052.86$ 533,449.50$ 8,392.70$ 
GNMA 211,292.72$ 233,666.23$ 2,099.75$ 

Bankers Acceptances -$ -$ NA 
Bank Notes 1,500,000,000.00$ 1,499,768,716.00$ 14,179,625.01$ 
CDs 15,619,556,917.92$ 15,616,983,980.11$ 131,698,251.12$ 
Commercial Paper 13,762,633,267.01$ 13,869,206,814.72$ NA 

Corporate:
 Floaters 254,076,875.07$ 254,029,780.00$ 2,501,235.33$ 
Bonds 237,420,451.92$ 236,614,657.13$ 3,324,649.90$ 

Repurchase Agreements -$ NA 
Reverse Repurchase (694,834,950.00)$ (694,834,950.00)$ (1,141,709.35)$ 

Time Deposits 8,656,995,000.00$ 8,656,995,000.00$ NA 
AB 55 & GF Loans 7,748,622,974.27$ 7,748,622,974.27$ NA 

TOTAL 62,673,358,166.48$ 62,852,537,217.54$ 313,537,907.12$ 

Fair Value Including Accrued Interest $ 63,166,075,124.66 

Repurchase Agreements, Time Deposits, AB 55 & General Fund loans, and 
Reverse Repurchase agreements are carried at portfolio book value (carrying cost). 



POOLED MONEY INVESTMENT ACCOUNT

SUMMARY OF INVESTMENT DATA

A COMPARISON OF APRIL 2007 WITH APRIL 2006
(DOLLARS IN THOUSANDS)

Average Daily Portfolio $ 58,660,031         $ 54,555,166 $ +4,104,865

Accrued Earnings $ 251,758             $ 193,032 $ +58,726

Effective Yield 5.222                 4.305 +0.917

Average Life-Month End (In Days) 166                    162 +4

Total Security Transactions
Amount $ 30,905,064         $ 27,064,052 $ +3,841,012
Number 645                    558 +87

Total Time Deposit Transactions
Amount $ 5,494,190           $ 4,770,000 $ +724,190
Number 198                    160 +38

Average Workday Investment Activity $ 1,733,298           $ 1,591,703 $ +141,595

Prescribed Demand Account Balances
For Services $ 237,356             $ 267,952 $ -30,596
For Uncollected Funds $ 361,412             $ 332,658 $ +28,754

APRIL 2007 APRIL 2006 CHANGE
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BILL LOCKYER
TREASURER

STATE OF CALIFORNIA

INVESTMENT DIVISION SELECTED INVESTMENT DATA
ANALYSIS OF THE POOLED MONEY INVESTMENT ACCOUNT PORTFOLIO

(000 OMITTED)

APRIL 30, 2007

TYPE OF SECURITY AMOUNT
PERCENT OF 
PORTFOLIO

DIFFERENCE IN 
PERCENT OF 

PORTFOLIO FROM 
PRIOR MONTH

Government
Bills $ 4,412,782 6.84 +0.42
Bonds 0 0.00 0
Notes 0 0
Strips 0 0.00 0

Total Government $ 4,412,782 6.84 +0.42

Federal Agency Coupons $ 7,766,768 12.05 -0.10
Certificates of Deposit 15,999,555 24.80 +7.22
Bank Notes 1,810,007 2.81 +1.11
Bankers' Acceptances 0 0.00 0
Repurchases 0 0.00 0
Federal Agency Discount Notes 4,763,427 7.38 -0.32
Time Deposits 8,550,495 13.25 -1.03
GNMAs 214 0.00 0
Commercial Paper 13,064,934 20.25 +4.09
FHLMC/Remics 893,076 1.38 -0.15
Corporate Bonds 466,015 0.72 0
AB 55 Loans 7,378,751 11.44 -1.50
GF Loans 0 0.00 -9.32
Reversed Repurchases -596,294 -0.92 +0.42

Total (All Types) $ 64,509,730 100.00

INVESTMENT ACTIVITY
APRIL  2007 MARCH 2007

NUMBER AMOUNT NUMBER AMOUNT
Pooled Money 645 30,905,064$     599 28,341,426$     
Other 126 4,602,784         13 2,243               
Time Deposits 198 5,494,190         208 3,890,000         

Totals 969 41,002,038$     820 32,233,669$     

PMIA Monthly Average Effective Yield 5.222 5.214

Year to Date Yield Last Day of Month 5.093 5.078
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Bill Lockyer, State Treasurer
Inside the State Treasurer’s Office 
Local Agency Investment Fund (LAIF) 

PMIA Performance Report LAIF Performance Report


Date 
Daily 
Yield

Quarter to 
Date Yield

Average 
Maturity 
(in days) 

6/7/2007 5.25 5.24 175 
6/8/2007 5.25 5.24 176 
6/9/2007 5.25 5.24 176 
6/10/2007 5.25 5.24 176 
6/11/2007 5.25 5.24 173 
6/12/2007 5.25 5.24 173 
6/13/2007 5.25 5.24 175 
6/14/2007 5.25 5.24 172 
6/15/2007 5.25 5.24 170 
6/16/2007 5.25 5.24 170 
6/17/2007 5.25 5.24 170 
6/18/2007 5.25 5.24 169 
6/19/2007 5.25 5.24 167 
6/20/2007 5.25 5.24 166

Quarter ending 3/31/07 

Apportionment Rate: 5.17% 
Earnings Ratio: .00014178008655639 

Fair Value Factor: .999717479 

PMIA Average Monthly Effective Yields 

May 2007 5.248% 
Apr 2007 5.222% 

March 2007 5.214% 

Pooled Money Investment Account 
Portfolio Composition 

$62.7 Billion 
05/31/07 

Reverses Treasuries 
-1.11% 4.22% 

Loans Mortgages 
1.40% 

Agencies 
19.25% 

CDs/BNs 
27.40%Time Deposits 

Commercial 
Paper 

21.96% 

Corporate Bonds 
0.71% 

12.36% 

13.81% 
































