Agenda; 08.06.09
Item: 9a2

MEMO

TO: Board of Directors

FROM: Finance Manager

SUBJECT: INVESTMENT REPORT PERIOD ENDING JUNE 30, 2009
DATE: July 31, 2009

RECOMMENDATION:

It is recommended that the Board of Directors review and file this report.

BACKGROUND:

At the December 13, 2004 Board of Directors Meeting your Board adopted Resolution No. 17
(05-06) which established an Investment Policy for the San Lorenzo Valley Water District.
The Investment Policy and California Government Code, Section 53646, states that the Board
of Directors shall receive investment reports at least quarterly.

Attached are account statements for the period ending May 31, 2009 from the District's Local
Agency Investment Fund (LAIF) Account (See Attachment 1) and Morgan Stanley Investment
Account (See Attachment 2).

It is recommended that the Board of Directors review and file this report.

Karen Alvarez %
Finance Manager

KA
Attachment
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Local Agency Investment Fund
P.O. Box 942809

Sacramento, CA 94209-0001
(916) 653-3001

| SANLORENZO VALLEY WATE

DISTRICT MANAGER -
13060 HIGHWAY 9

Transactions June 2009 Statement

Tran Type Definitions

Effective Transaction Tran Confirm
Date Date  Type Number

6/5/2009  6/3/2009 RW 1225723

Account Summary

Total Deposit: 0.00

Total Withdrawal: | -170,000.00

Attachment ]

ALVAREZ

http://www.treasurer.ca.gov/pmia-

laif/index.asp
July 28, 2009

PMIA Average Monthly Yields

| 90-44-001
Account Number:

Authorized
Caller Amount
-170,000.00
Beginning [_4547621 10
Balance:

Ending Balance: | 284,621.10



State of California

Pooled Money Investment Account
Market Valuation

“Carrying Cost Plus X B -
Description Accrued Interest Purch. Amortized Cost Fair Value _Accrued Interest

United States Treasury:

Bills 3 9,424,096,404.86 | $ 9.471,037,778.34 | § 9,483,166,000.00 NA

Notes $ 3,.969,614,275.72 1 § 3,963,136,090.42 | 3,962,440,362.00 | $ 16,014,185.20
Federal Agency:

SBA 3 550,472,923.43 | § 550,463,248.69| § 535,418,039.01 | § 571,504.21

MBS-REMICs $ 996,073,150.68 | § 996,073,150.68 | $ 1,029,578,325.78 | $ 4,734,814.03

Debentures $ 1.961,747,605.43 { § 1,961,747,60543 | § 1,993,844,060.00 | § 10,016,635.24

Debentures FR $ 4,598,611,595.69 | § 4,598,611,595.69 | § 4,602,252 470.00 | $ 4,298,040,52

Discount Notes $ 1,948,991,916.73 | § 1,8948,619,361.12 [ § 1,949,735,000.00 NA

FHLMC PC 3 13850 | $ 138.50 | $ 14066 | $ 2.48

GNMA, $ 125,161.03 | § 125,161.03{ $ 139,499.73 | § 1,236.40
IBRD Deb FR $ 300,000,000.00 | $ 300,000,000.00 | § 298,305,000.00 | $ 750,482.00
CDs and YCDs FR 5 - |8 - 19 - |8 -
Bank Notes 3 - 1S - 13 - 18 -
CDs and YCDs $ 4,675,028,550.79 | $ 4,575,028,550.79 | § 4,575,024,080.75| $ 2,035,175.01
Commercial Paper $ 2,113,859,787.52 | § 2,113,937,565.28 | $ 2,113,698,499.99 NA
Corporate:

Bonds FR $ 270,721,149.23 | § 270,721,149.23 | $ 269,860,903.64 | $ 214,420.67

Bonds $ 33,232,16449 | § 33,232,164.49 | $ 33,531,82780| § 391,075.00
Repurchase Agreements| § - |8 - |8 - NA
Reverse Repurchase | § - |9 - 1% - $ -
Time Deposits $ §,556,000,000.00 | $ 5,556,000,000.00 | $ 5,5656,000,000.00 NA
AB 55 & GF Loans 3 14,444,693.556.67 | $  14,444693556.67 | §  14,444,693,556.67 NA
TOTAL $ 50,743,268,380.77 | §  50,784,427,116.36| $§ 50,850,687.766.03 | $ 39,027 570.76
Fair Value Including Accrued Interest §$ 50,889,715,336.79

Repurchase Agreements, Time Deposits, AB 55 & General Fund loans, and
Reverse Repurchase agreements are carried at portfolioc book value (carrying cost).

The value of each participating dollar equals the fair value divided by the amortized cost {1.001304743).

As an example: if an agency has an account balance of $20,000,000.00, then the agency would report its
participation in the LAIF valued at $20,026,094.87 or $20,000,000.00 x 1.001304743.




BiLL LOCKYER
TREASURER
STATE OF CALIFORNIA

INVESTMENT DIVISION SELECTED INVESTMENT DATA

ANALYSIS OF THE POOLED MONEY INVESTMENT ACCOUNT PORTFOLIO

{000 OMITTED)
May 31, 2009
DIFFERENCE IN.
PERCENT OF
PERCENTOF  PORTFOLIO FROM
TYPE OF SECURITY AMOUNT PORTFOLIO PRIOR MONTH
Govemment
Bllis $ 8,599,248 15.79 +1.20
Bonds 0 0.00 0
Notes 4,537,199 8.33 +0.97
Strips 0 0.00 0
Total Government $ 13,136,447 2412 +2.17
Federal Agency Debentures $ 8,157,664 14.98 +0.60
Certificates of Deposit 2,800,026 5.14 -1.67
Bank Notes 0 0.00 -0.65
Bankers' Acceptances 0 0.00 0
Repurchases 0 0.00 0
Federal Agency Discount Notes 4,179,044 7.67 -2.94
Time Deposits 5,918,000 10.87 +0.62
GNMAs 128 0.00 0
Commercial Paper 389,843 0.73 -2.84
FHLMC/Remics 1,011,495 1.86 +0.19
Corporate Bonds 328,548 0.60 -0.01
AB 55 Loans 6,670,038 12.25 +1.32
GF Loans 11,562,400 21.23 +3.15
Other 300,000 0.55 +0.06
Reversed Repurchases 0 0.00 0
Total (All Types) $ 54,464,033 100.00
NOW Account Balance $ 21,228,236
INVESTMENT ACTIVITY
MAY 2009 APRIL 2009
NUMBER AMOUNT NUMBER AMOUNT
Pooled Money 175 § 8,731,989 239 $§ 14,953,827
Other 34 1,385,458 22 350,232
Time Deposits 167 3,693,700 236 5,779,200
Totals 376 $ 13,811,147 557 $ 21,083,259
PMIA Monthly Average Effective Yield 1.530 1.607
Year to Date Yleld Last Day of Month 2284 2353



POOLED MONEY INVESTMENT ACCOUNT

SUMMARY OF INVESTMENT DATA

A COMPARISON OF MAY 2009 WITH MAY 2008
(DOLLARS IN THOUSANDS)

MAY 2009 MAY 2008 CHANGE

Average Daily Portfolio $ 55,514,182 § 72,978,722 $ -17,464,540
Accrued Eamings $ 72151  § 189,902 $§ 117,751
Effective Yield 1.530 3.072 -1.542
Average Life-Month End (In Days) 186 200 -14
Total Security Transactions

Amount $ 8,731,989 $ 33,027,971 $ -24,295,982

Number 175 606 -511
Total Time Deposit Transactions

Amount $ 3,693,700 § 3,494,000 $ +199,700

Number 167 148 +19
Average Workday Investment Activity $ 621,284 $ 1,739,141 § -1,117,857
Prescribed Demand Account Balances

For Services $ 1,009662 § 781,346 $ +228,316

For Uncollected Funds $ 133,204 § 160,836 $ -27,632
NOW Account

Average Balance $ 16,503,236 $ 0 $ +16,503,236




Bill Lockyer, State Treasurer

November 2008
November 2007
Change

December 2008
December 2007
Change

January 2009
January 2008
Change

February 2009
February 2008
Change

March 2009
March 2008
Change

April 2009
April 2008
Change

May 2009
May 2008
Change

June 2009
June 2008
Change

Average Daily Portfolio

$60,842 357
$61,562,908
-$720,551

$59,947,044
$59,946,588
$456

$60,699,063
$63,086,247
-$2,387,184

$59,295,343
$65,652,081
-$6,356,738

$57,604,615
$63,771,427
-$6,266,812

$59,011,679
$65,233,836
$6,222 157

$55,514,182
$72,978,722
-$17,464,540

$48,048,110
$72,545,195
-$24,497,085

Effective Yield

2.568
4.962
-2.394

2.353
4.801
-2.448

2.046
4.620
-2.574

1.869
4.161
~2.292

1.822
3.777
-1.955

1.607
3.400
-1.793

1.530
3.072
-1.542

1.377
2.894
-1.517

Inside the State Treasurerss Office %

Average Life

(Month End in Days)

228
208
+20

223
204
+19

215
197
+18

205
215
-10

197
205

172
201

186
200
-14

235
212
+23



Bill Lockyer, State Treasurer

)

Inside the State Treasurer’s Office
Local Agency Investment Fund (LAIF)

SAVE THE DATE: LAIF ANNUAL CONFERENCE, OCTOBER 21-22, 2009

PMIA Performance Report

LAIF Performance Report

Average Quarter ending 6/30/2009
Daily |Quarterto | Maturity
Date Yield Date Yield| (in days) Apportionment Rate: 1.51%
6/29/2009 1.21 1.52 214 Earnings Ratio. .00004133177972413
6/30/2009 1.12 1.52 235 Fair Value Factor:  1.001304743
7/1/2009 1.13 1.13 239
7/2{2009 1.12 1.13 241
7/3/2009 1.12 1.12 238
7/4/2009 1.12 1.12 238 PMIA Average Monthly Effective Yields
7/5/2009 1.12 1.12 238
71672009 1.08 1.12 239 Jun 2009 1.377%
7/7/2009 1.08 1.11 233 May 2009 1.530%
7182009 1.07 1.11 228 Apr 2009 1.607%
7/9/2009 1.07 1.10 227
7/10/2009 1.07 1.10 227
7/11/2009 1.07 1.09 227
7/12/2009 1.07 1.09 227
Pooled Money Investment Account
Portfolio Composition
$50.7 Billion
06/30/09
Loans Treasuries
. 0
28.47% . 26.39%
Corporate Bonds .
0.60% Mortgages
1.96%

Commercial Paper

417%

Time Deposits ;
10.95%

Agencies
18.44%

CDs/BNs

9.02%
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