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ltem: 9a2

MEMO

TO: Board of Directors

FROM: Finance Manager

SUBJECT: INVESTMENT REPORT PERIOD ENDING JULY 31, 2009
DATE: August 28, 2009

RECOMMENDATION:

It is recommended that the Board of Directors review and file this report.

BACKGROUND:

At the December 15, 2004 Board of Directors Meeting your Board adopted Resolution No. 17
(05-06) which established an Investment Policy for the San Lorenzo Valley Water District.
The Investment Policy and California Government Code, Section 53646, states that the Board
of Directors shall receive investment reports at least quarterly.

Attached are account statements for the period ending July 31, 2009 from the District's Local
Agency Investment Fund (LAIF) Account (See Attachment 1) and Morgan Stanley Investment
Account (See Attachment 2).

It is recommended that the Board of Directors review and file this report.

Karen Alvarez
Finance Manager

/KA
Attachment
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Attachment 1

Local Agency Investment Fund

P.O. Box 942809 http://www.treasurer.ca.gov/pmia-
Sacramento, CA 94209-0001 laif/index.asp
(916) 653-3001 August 27, 2009
SANCORENZOVALLEY W‘“Eii PMIA Average Monthly Yields
DISTRICT MANAGER
13060 HIGHWAY © v 90-44-001
al I » Account Number:
Transactions

Tran Tvpe Definitions dily 2002 Statement

KAREN

7/3/2009  7/2/2009 1228879 ALVAREZ -110,000.00

7/15/2009  7/14/2009 QRD 1230431 SYSTEM 1,768.86
KAREN

7/17/2009  7/16/2009 RW 1232919 ALVAREZ -150,000.00
KAREN

7/28/2000 7/28/2009 RD 1234011 ALVAREZ 300,000.00

Account Summary

. Beginnin
. 301,768.86 g 2 284,621.10
Total Deposit: I Balance: ‘

Total Withdrawal: I -260,000.00 Ending Balance: I 326,389.96



Bill Lockyer, State Treasurer
Inside the State Treasurer’s Office

A

Pooled Money Investment Account
Summary of Investment Data

Average Life

Average Daily Portfolio Effective Yield {Month End in Days)
December 2008 $59,947,044 2.353 223
December 2007 $59,946,588 4.801 204
Change $456 -2.448 +19
January 2009 $60,699,063 2.046 215
January 2008 $63,086,247 4.620 197
Change -$2,387,184 -2.574 +18
February 2009 $59,295,343 1.869 205
February 2008 $65,652,081 4 161 215
Change -$6,356,738 -2.292 -10
March 2009 $57,504,615 1.822 197
March 2008 $63,771,427 3.777 205
Change -$6,266,812 -1.855 -8
April 2009 $59,011,679 1.607 172
April 2008 $65,233,836 3.400 201
Change $6,222,157 -1.793 -29
May 2009 $55,514,182 1.530 186
May 2008 $72,978,722 3.072 200
Change -$17,464,540 -1.542 -14
June 2009 $48,048,110 1.377 235
June 2008 $72,545,195 2.894 212
Change -$24,497,085 -1.517 +23
July 2009 $56,319,757 1.035 188
July 2008 $66,340,351 2.787 222
Change -$10,020,594 -1.752 -34



State of California

Market Valuation

Pooled Money Investment Account

== = .I.J._-__ _._.II._-_- rﬁ;ﬂ'ﬁ_‘us " — : = ) ..— — e .
‘Accrucd Interest Purch,  FalrValue Accrued Intereot
United States Treasury:
Bills $ 11,320,485,821.54 | § 11,385,117.000.00 NA
Notes $ 3,860,610,663.18 | § 3,871,047,500.00 | 7,419,003.50
Federal Agency:
SBA b 545,175,013.68 | § 534,694,644.04 | § 566,132.78
MBS-REMICs b 980,190,922.03 [ § 1,018,815,904.01 | $ 4,662,166.77
Debentures 5 1,957,867,865.43 | § 1,987,298,600.00 | $ 16,483,508.42
Debentures FR $ 4,398,788,891.02 | § 4,400,785,220.00 | $ 5,672,278.93
Discount Notes $ 2,443,166,056.72 | § 2,443,636,800.00 NA
FHLMC PC $ 4210 | $ 4249 | § 0.75
GNMA b 122,800.07 | § 136.898.25 | $ 1,212.97
IBRD Deb FR $ 300,000,000.00 | § 300,729,900.00 | $ 48,458.67
CDs and YCDs FR $ = $ = $ g
Bank Notes $ - 13 - $ =
CDs and YCDs $ 4,785,006,801.92 | $ 4,785,089,938.75| § 922,766.68
Commercial Paper $ 6,287,515,711.15 | § 6,288,595,083.34 NA
Corporate:
Bonds FR $ 270,690,746.73 | $ 270,148,551.14 | § 382,807.71
Bonds $ 33,249,054.65 | $ 33,454,078.00 | § 519,468.75
Repurchase Agreements | $ = $ - NA
Reverse Repurchase $ - 3 - $ -
Time Deposits $ 5,469,700,000.00 | § 5,469,700,000.00 NA
NOW Account 3 2,982,729,433.85 | $ 2,982,729,433.85 NA
AB 56 & GF Loans 3 18,910,225,481.79 | § 18,910,225,481.79 NA
TOTAL $ 64.545,5625,305.86 | $ 64,682,205,075.66 | $ 36,677,905.93
Fair Value Including Accrued Interest $ 64,718,882,981.59

Repurchase Agreements, Time Deposits, AB 55 & General Fund loans, and
Reverse Repurchase agreements are carried at portfolio book value (carrying cost).




POOLED MONEY INVESTMENT ACCOUNT

SUMMARY OF INVESTMENT DATA

A COMPARISON OF JUNE 2009 WITH JUNE 2008
(DOLLARS IN THOUSANDS)

JUNE 2009 JUNE 2008 CHANGE

Average Daily Portfolio $ 48,048,110 $ 72,545,195 § -24,497,085
Accrued Earnings $ 54,379 §$ 172,068 $ -117,689
Effective Yield 1.377 2.894 -1.517
Average Life-Month End (In Days) 235 212 +23
Total Security Transactions

Amount $ 20,885,182 $ 35,493,109 $ -14,607,927

Number 422 742 -320
Total Time Deposit Transactions

Amount $ 3,089,000 $ 3,831,500 § -742,500

Number 150 193 43
Average Workday Investment Activity $ 1,089,735 $ 1,872,600 $ -782,865
Prescribed Demand Account Balances

For Services $ 1,208,832 $ 701,994 $ +506,838

For Uncollected Funds $ 156,475 §$ 205,397 $ 48,922
NOW Account

Average Balance $ 20,769,069 $ 20,769,069




BILL LOCKYER
TREASURER
STATE OF CALIFORNIA

INVESTMENT DIVISION SELECTED INVESTMENT DATA
ANALYSIS OF THE POOLED MONEY INVESTMENT ACCOUNT PORTFOLIO

{000 OMITTED)
June 30, 2009
DIFFERENGE IN
PERCENT OF
PERCENTQF  PORTFOLIO FROM
TYPE OF SECURITY AMOUNT PORTFOLIO RIO T|

Government

Bills $ 9,424,096 18.57 +2.78

Bonds 0 0.00 o

Notes 3,969,614 7.82 -0.51

Strips 0 0.00 0

Total Government $ 13,393,710 26.39 +227

Federal Agency Debentures $ 7,110,832 14.01 -0.97

Certificates of Deposit 4,575,029 8.02 +3.88

Bank Notes 0 0.00 0

Bankers' Acceptances 0 0.00 0

Repurchases 0 0.00 0

Federal Agency Discount Notes 1,948,982 3.84 -3.83

Time Deposits 5,556,000 10.95 +0.08

GNMAs 125 0.00 0

Commercial Paper 2,113,860 417 +3.44

FHLMC/Remics 996,073 1.96 +0.10

Corporate Bonds 303,953 0.60 0

AB 55 Loans 6,414,194 12.64 +0.39

GF Loans 8,030,500 15.83 -5.40

Other 300,000 0.59 +0.04

Reversed Repurchases 0 0.00 0

Total (All Types) $ 50,743,268 100.00

NOW Account Balance $ 17,473,236

INVESTMENT ACTIVITY
JUNE 2009 MAY 2009
NUMBER AMOUNT NUMBER AMOUNT
Pooled Money 422 $ 20,885,182 175 § 8,731,989
Other 24 60,526 34 1,385,458
Time Deposits 150 3,089,000 167 3,693,700
Totals 596 $ 24,034,708 376 $ 13,811,147
PMIA Monthly Average Effective Yield 1.377 1.530
Year to Date Yield Last Day of Month 2.224 2.284



Bill Lockyer, State Treasurer

)

Inside the State Treasurer’s Office
Local Agency Investment Fund (LAIF)

SAVE THE DATE: LAIF ANNUAL CONFERENCE, OCTOBER 21-22, 2009

PMIA Performance Report

LAIF Performance Report

ge Quarter ending 6/30/2009
Dg ield - Apportionment Rate:  1.51%
7/29/2009 0.93 1.04 188 Earnings Ratio:  .00004133177972413
7/30/2009 0.96 1.04 197 Fair Value Factor;  1.001304743
7/31/2009 0.95 1.03 188
8/1/2009 0.95 1.03 188
8/2/2009 0.95 1.03 188
8/3/2009 0.95 1.03 187 PMIA Average Monthly Effective Yields
8/4/2009 0.94 1.03 186
8/5/2009 0.92 1.03 190 July 2009 1.035%
B8/6/2009 0.91 1.02 191 Jun 2009  1.377%
8/7/2009 0.91 1.02 194 May 2009 1.530%
8/8/2009 0.91 1.02 194
8/912009 0.91 1.01 194
8/10/2009 0.91 1.01 191
8/11/2009 0.90 1.01 191
Pooled Money Investment Account
Portfolio Composition
$64.5 Billion
07/31/09
Treasuries
Loans 23.52%
29.30%
| Mortgages
Corporate Bondd 1.52%
0.47%
Commercial Paper
9.74% Agencies
Now Accounts 14.95%
4.62%

Time Deposits
8.47%

CDs/BNs
7.41%
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