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M E M O 
 
 
TO:  Board of Directors 
 
FROM: Finance Manager  
 
SUBJECT: INVESTMENT REPORT PERIOD ENDING APRIL 30, 2007 
 
DATE: May 29, 2007 
 
RECOMMENDATION: 
 
It is recommended that the Board of Directors review and file this report. 
 
BACKGROUND: 
 
At the December 15, 2004 Board of Directors Meeting your Board adopted Resolution 
No. 17 (05-06) which established an Investment Policy for the San Lorenzo Valley 
Water District.  The Investment Policy and California Government Code, Section 
53646, states that the Board of Directors shall receive investment reports at least 
quarterly.  
 
Attached are account statements for the period ending April 30, 2007 from the 
District's Local Agency Investment Fund (LAIF) Account (See Attachment 1) and 
Morgan Stanley Investment Account (See Attachment 2). 
 
It is recommended that the Board of Directors review and file this report. 
 
 
 
 
             
        Karen Alvarez 
        Finance Manager 
 
 
KA 
Attachment 



STATE OF CALIFORNIA B~LLOCKYER, T~~u~r

OFFICE OF THE TREASURER
SACRAMENTO

Local Agency Investment Fund
PO Box 942809

Sacramento, CA 94209-0001
(916) 653-3001

www.treasurer.ca.gov/pmia-Iaif

April, 2007 Statement
SAN LORENZO VALLEY WATER DISTRICT

Attn: DISTRICT MANAGER

13060 HIGHWAY 9

BOULDER CREEK CA 95006

Account Number: 90-44-001

Account Summarv

Total Deposit:

Total Withdrawal:

584.00

0.00

Beginning Balance:

Ending Balance:

46,381.71

46,965.71
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Transactions

Effective Transaction Tran Confirm Authorized Amount
Date Date Type Number Caller

04-13-2007 04-13-2007 QRD 1116378 SYSTEM 584.00



Pooled Money Investment Account
Summary of Investment Data

Average Daily Portfolio Effective Yield
Average Life          

(Month End in Days)
September 2006 $57,084,758 5.023 160
September 2005 $51,811,038 3.324 169
Change +$5,273,720 +1.699 -9

October 2006 $55,749,223 5.098 190
October 2005 $50,410,419 3.458 177
Change +$5,338,804 +1.64 +13

November 2006 $54,224,796 5.125 185
November 2005 $52,999,227 3.636 204
Change +$1,225,569 +1.489 -19

December 2006 $54,439,522 5.129 183
December 2005 $54,545,590 3.808 192
Change -$106,068 +1.321 -9

January 2007 $57,956,340 5.156 183
January 2006 $58,086,223 3.955 175
Change -129,883 +1.201 +8

February 2007 $59,468,500 5.181 184
February 2006 $57,817,453 4.043 177
Change 1,651,047 +1.138 +7

March 2007 $57,580,012 5.214 170
March 2006 $53,828,826 4.142 181
Change 3,751,186 +1.072 -11

April 2007 $58,660,031 5.222 166
April 2006 $54,555,166 4.305 162
Change 4,104,865 +0.917 +4

Bill Lockyer, State Treasurer
Inside the State Treasurer’s Office



   

 
 

  

 

State of California
Pooled Money Investment Account

Market Valuation 
4/30/2007

Carrying Cost Plus
Description Accrued Interest Purch. Fair Value Accrued Interest

United States Treasury:
   Bills  4,412,782,430.50$         4,464,845,000.00$         NA
   Notes  -$                               -$                               -$                               

Federal Agency:
   SBA 657,120,829.09$            651,338,752.21$            6,116,486.37$                
   MBS 892,509,744.89$            884,006,082.06$            4,131,493.20$                
   Bonds  6,464,555,388.91$         6,462,534,347.60$         163,116,766.76$            
   Floaters 645,091,614.85$            644,930,250.00$            1,920,374.06$                
   Discount Notes 4,763,426,847.19$         4,859,230,000.00$         NA
   FHLMC PC 562,822.69$                   584,161.87$                   9,177.86$                      
   GNMA 214,323.09$                   238,415.51$                   2,129.88$                      

Bankers Acceptances -$                               -$                               NA
Bank Notes 1,760,000,000.00$         1,759,808,078.40$         11,397,838.89$              
CDs 15,999,555,459.61$       15,997,467,828.88$       120,765,681.13$            
Commercial Paper 13,064,934,435.10$       13,143,328,985.69$       NA

Corporate:
   Floaters 224,180,952.85$            224,033,410.00$            1,654,786.74$                
   Bonds 291,839,967.32$            291,417,271.50$            4,055,182.64$                

Repurchase Agreements -$                               NA
Reverse Repurchase (596,293,700.00)$           (596,293,700.00)$           (2,583,821.81)$               

Time Deposits 8,550,495,000.00$         8,550,495,000.00$         NA
AB 55 & GF Loans 7,378,750,529.61$         7,378,750,529.61$         NA

TOTAL 64,509,726,645.70$       64,716,714,413.33$       310,586,095.72$            

Fair Value Including Accrued Interest 65,027,300,509.05$       

Repurchase Agreements, Time Deposits, AB 55 & General Fund loans, and
Reverse Repurchase agreements are carried at portfolio book value (carrying cost).



Bill Lockyer, State Treasurer
Inside the State Treasurer’s Office 
Local Agency Investment Fund (LAIF) 

PMIA Performance Report LAIF Performance Report


Date 
Daily 
Yield

Quarter to 
Date Yield

Average 
Maturity 
(in days) 

5/10/2007 5.24 5.23 170 
5/11/2007 5.24 5.23 170 
5/12/2007 5.24 5.23 170 
5/13/2007 5.24 5.23 170 
5/14/2007 5.24 5.23 166 
5/15/2007 5.25 5.23 166 
5/16/2007 5.25 5.23 168 
5/17/2007 5.25 5.23 167 
5/18/2007 5.25 5.23 171 
5/19/2007 5.25 5.23 171 
5/20/2007 5.25 5.23 171 
5/21/2007 5.25 5.23 169 
5/22/2007 5.25 5.23 169 
5/23/2007 5.25 5.23 168

Quarter ending 3/31/07 

Apportionment Rate: 5.17% 
Earnings Ratio: .00014178008655639 

Fair Value Factor: .999717479 

PMIA Average Monthly Effective Yields 

April 2007 5.222% 
March 2007 5.214% 

February 2007 5.181% 

Pooled Money Investment Account 
Portfolio Composition 

$64.5 Billion 
04/30/07 

Reverses Treasuries 

Loans   -0.92% 6.84%
Mortgages 

Corporate 11.44% 1.38% 
Bonds 
0.72% Agencies 

19.43% 
Commercial 

Paper 
20.25% 

Time Depos
13.25% 27.61% 

CDs/i BNs ts 



POOLED MONEY INVESTMENT ACCOUNT

SUMMARY OF INVESTMENT DATA

A COMPARISON OF MARCH 2007 WITH MARCH 2006
(DOLLARS IN THOUSANDS)

Average Daily Portfolio $ 57,580,012         $ 53,828,826 $ +3,751,186

Accrued Earnings $ 254,978             $ 189,384 $ +65,594

Effective Yield 5.214                 4.142 +1.072

Average Life-Month End (In Days) 170                    181 -11

Total Security Transactions
Amount $ 28,341,426         $ 30,339,489 $ -1,998,063
Number 599                    634 -35

Total Time Deposit Transactions
Amount $ 3,890,000           $ 3,073,500 $ +816,500
Number 208                    183 +25

Average Workday Investment Activity $ 1,465,065           $ 1,518,772 $ -53,707

Prescribed Demand Account Balances
For Services $ 272,525             $ 324,967 $ -52,442
For Uncollected Funds $ 179,017             $ 124,238 $ +54,779

MARCH 2007 MARCH 2006 CHANGE
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BILL LOCKYER
TREASURER

STATE OF CALIFORNIA

INVESTMENT DIVISION SELECTED INVESTMENT DATA
ANALYSIS OF THE POOLED MONEY INVESTMENT ACCOUNT PORTFOLIO

(000 OMITTED)

MARCH 31, 2007

TYPE OF SECURITY AMOUNT
PERCENT OF 
PORTFOLIO

DIFFERENCE IN 
PERCENT OF 

PORTFOLIO FROM 
PRIOR MONTH

Government
Bills $ 3,824,319 6.42 -1.28
Bonds 0 0.00 0
Notes 0 0
Strips 0 0.00 0

Total Government $ 3,824,319 6.42 -1.28

Federal Agency Coupons $ 7,236,314 12.15 0
Certificates of Deposit 10,469,536 17.58 +1.06
Bank Notes 1,010,018 1.70 -0.43
Bankers' Acceptances 0 0.00 0
Repurchases 0 0.00 0
Federal Agency Discount Notes 4,588,019 7.70 +0.05
Time Deposits 8,507,495 14.28 +0.12
GNMAs 217 0.00 0
Commercial Paper 9,627,305 16.16 -2.41
FHLMC/Remics 911,651 1.53 -0.02
Corporate Bonds 427,285 0.72 -0.14
AB 55 Loans 7,708,719 12.94 -1.37
GF Loans 5,550,800 9.32 +4.92
Reversed Repurchases -297,652 -0.50 +0.50

Total (All Types) $ 59,564,026 100.00

INVESTMENT ACTIVITY
MARCH  2007 FEBRUARY 2007

NUMBER AMOUNT NUMBER AMOUNT
Pooled Money 599 28,341,426$     637 30,393,586$     
Other 13 2,243               6 83,550             
Time Deposits 208 3,890,000         186 4,076,000         

Totals 820 32,233,669$     829 34,553,136$     

PMIA Monthly Average Effective Yield 5.214 5.181

Year to Date Yield Last Day of Month 5.078 5.060
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