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MEMO

TO: Board of Directors

FROM: Finance Manager

SUBJECT: INVESTMENT REPORT PERIOD ENDING MAY 31, 2010
DATE: June 25, 2010

RECOMMENDATION:

1t is recommended that the Board of Directors review and file this report.

BACKGROUND:

At the December 3, 2009 Board of Directors Meeting your Board adopted Resolution No. 17
(09-10) which established an Investment Policy for the San Lorenzo Valley Water District.
The Investment Policy and California Government Code, Section 53646, states that the Board
of Directors shall receive investment reports at least quarterly.

Attached are account statements for the period ending May 31, 2010 from the District's Local
Agency Investment Fund (LAIF) Account (See Attachment 1) and Morgan Stanley Investment
Account (See Attachment 2).

It is recommended that the Board of Directors review and file this report.

Karen Aivarez %%

Finance Manager

/KA
Attachment
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Local Agency Investment Fund
P.O. Box 942809

Sacramento, CA 94209-0001
(916) 653-3001

SAN LORENZO VALLEY WATER DISTRICT

DISTRICT MANAGER
13060 HIGHWAY 9
BOULDER CREEK, CA 95006

Transactions
Tran Type Definitions

Account Summary
Total Deposit: 0.00
Total Withdrawal: 0.00
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Attachment 1

http://www.treasurer.ca.gov/pmia-laif/index.asp
June 23,2010

PMIA Average Monthly Yields

Account Number: 90-44-001

May 2010 Statement
Beginning Balance: 47,283.40
Ending Balance: 47,283.40
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State of California

Pooled Money Investment Account

Market Valuation
Carrying CostPlus |
Description Accrued Interest Purch. Fair Value ~ Accrued Interest

United States Treasury:

Bills $ 27,619,020,600.68 | $ 27,683,337,700.00 NA

Notes $ 7,454,432,720.02 | § 7.496,749,000.00 | § 31,002,703.50
Federal Agency:

SBA $ 561,158,951.29 | § 554,711,275.66 | § 608,876.25

MBS-REMICs $ 692,696,090.55 | $ 737,403,230.98 | $ 3,268,939.39

Debentures $ 1,107,816,421.13 | § 1,109,997,000.00 | $ 12,019,591.02

Debentures FR $ 400,000,000.00 | $ 400,102,000.00 | $ 81,220.22

Discount Notes 3 4,922 917,260.94 | $ 4,934,204,000.00 NA

GNMA 3 7424679 | § 82,686.40 | $ 734.25
IBRD Deb FR $ 300,000,000.00 | $ 300,798,000.00 | $ 162,234.00
CDs and YCDs FR $ - $ - $ -
Bank Notes 3 500,000,000.00 | $ 499,991,662.00 | § 50,138.89
CDs and YCDs 3 6,325,020,231.86 | § 6,324,504,691.50 | § 3,382,888.89
Commercial Paper $ 7.817,116,027.54 | $ 7,818,247,848.60 NA
Corporate:

Bonds FR $ 125,119,550.90 | $ 125,011,750.00 | $ 67,771.91

Bonds $ - $ - $ -
Repurchase Agreements | § - 3 - NA
Reverse Repurchase $ - 3 - b -
Time Deposits $ 4,054,640,000.00 | $ 4,054,640,000.00 NA
AB 55 & GF Loans $ 10,081,233,713.92 | § 10,081,233,713.92 NA
TOTAL $ 71,961,24581562 | $ 72,121,014,559.06 | $ 50,685,098.32
Fair Value Including Accrued Interest $ 72,171,699,657.38

Repurchase Agreements, Time Deposits, AB 55 & General Fund loans, and
Reverse Repurchase agreements are carried at portfolio book value (carrying cost).




Bill Lockyer, State Treasurer
Inside the State Treasurer’s Office

Local Agency Investment Fund (LAIF)

PMIA Performance Report LAIF Performance Report
Average Quarter ending 03/31/2010
| Daily |Quarterto | Maturity

Date Yield* Date Yield | (in days) Apportionment Rate: 0.56%
5/25/2010 0.53 0.58 190 Earnings Ratio: .00001526772794093
5/26/2010 0.53 0.58 193 Fair Value Factor:  1.001183091
512712010 0.53 0.58 186 Daily: 0.55%
5/28/2010 0.53 0.58 182 Quarter To Date: 0.56%
5/28/2010 0.53 0.58 182 Average Life: 213
5/30/2010 0.53 0.57 182
5/31/2010 0.53 0.57 182
6/1/2010 0.54 0.57 185
6/2/2010 0.54 0.57 185 PMIA Average Monthly Effective Yields
6/3/2010 0.54 0.57 180
6/4/2010 0.54 0.57 193 MAY 2010 0.560%
6/5/2010 0.54 0.57 193 APR 2010 0.588%
6/6/2010 0.54 0.57 193 MAR 2010 0.547%
6/7/2010 0.54 0.57 192

*Daily yield does not reflect capital gains or losses

Pooled Money Investment Account
Portfolio Composition
$73.6 Billion
04/30/10

Loans
12.10%

Corporate Bonds
0.17%

Commercial Paper

11.27% | .
Treasuries
45.65%
Time Deposits
5.52%
CDs/BNs
12.12%

Agencies Mortgages
192_1 1%, 1.06%



POOLED MONEY INVESTMENT ACCOUNT

SUMMARY OF INVESTMENT DATA
A COMPARISON OF MARCH 2010 WITH MARCH 2009

(DOLLARS IN THOUSANDS)

Average Daily Portfolio

Accrued Earnings

Effective Yield

Average Life-Month End (In Days)

Total Security Transactions

Amount
Number

Total Time Deposit Transactions

Amount
Number

Average Workday Investment Activity §

Prescribed Demand Account Balances

For Services

For Uncollected Funds

MARCH 2010 MARCH 2009 CHANGE

$ 66,650,259 $ 57,504,615 § +9,145,644

$ 30,947 $ 88,974 § -58,027
0.547 1.822 % -1.275 %

213 197 +16

$ 24322331 § 12,592,778 § +11,729,553

492 255 +237

$ 2,685,000 § 2,919,000 $ -234,000

143 123 +20

1,227,606 $ 738,656 $ +488,950

$ 1,383,890 § 969,674 $ +414,218

$ 95420 $ 97,621 § -2,201

0% 0 $ 1

NOW Account Average Balance $




BILL LOCKYER
TREASURER
STATE OF CALIFORNIA

INVESTMENT DIVISION SELECTED INVESTMENT DATA
ANALYSIS OF THE POOLED MONEY INVESTMENT ACCOUNT PORTFOLIO

{000 OMITTED)
March 31, 2010
DIFFERENCE IN.
PERCENT Of
PERCENTOF PO LIO FROM
TYPE OF SECURITY AMOUNY PORTFOLIO PRIOR MONTH
Government
Bhis $ 22,117,200 32.00 +2,62
Bonds 0 0.00 0
Notes 8,452,020 12.23 +1.99
Strips 0 0.00 0
Total Government $ 30,569,220 44.23 +4.61
Federal Agency Debentures $ 2,165,110 3.13 -1.90
Certificates of Deposit 7,550,048 10.93 +2.10
Bank Notes 0 0.00 0
Bankers' Acceptances 0 0.00 1]
Repurchases 0 0.00 o
Federal Agency Discount Notes 7,414,113 10.73 -1.50
Time Deposits 4,052,640 5.86 0.16
GNMAs 99 0.00 0
Commercial Paper 4,821,126 6.98 -3.03
FHLMC/Remics 822,263 1.19 0.05
Corporate Bonds 125,185 0.18 -0.04
AB 55 Loans 301,775 0.44 -0.08
GF Loans 10,985,000 15.90 +0.06
NOW Accounts 0 0.00 0
Other 300,000 043 -0.01
Reversed Repurchases 0 0.00 0
Total (All Types) $ 69,106,579 100.00
INVESTMENT ACTIVITY
MARCH 2010 FEBRUARY 2010
NUMBER AMOUNT NUMBER AMOUNT
Pooled Money 492 $ 24,322,331 376 $ 18,576,947
Other 41 2,117,807 8 108,322
Time Deposits 143 2,685,000 99 2,038,140
Totals 676 $ 29,125138 483 § 20,724,409
PMIA Monthly Average Effective Yleld 0.547 0.577
Year to Date Yield Last Day of Month 0.685 0.704



Bill Lockyer, State Treasurer

QOctober 2009
October 2008
Change

November 2009
November 2008
Change

December 2009
December 2008
Change

January 2010
January 2009
Change

February 2010
February 2009
Change

March 2010
March 2009
Change

April 2010
April 2009
Change

May 2010
May 2008
Change

Average Daily Portfolio

$60,918,502
$61,664,368
-$745,866

$63,645,120
$60,842,357
$2,802,763

$66,354,589
$59,947,044
$6,407,545

$65,273,287
$60,699,063
$4,574,224

$67.029,432
$59,295,343
$7,734,089

$66,660,259
$57,504,615
$9,145,644

$70,946,295
$59,011,679
$11,934,616

$70,962,676
$55,514,182
$15,448,494

Inside the State Treasurerss Office

Effective Yield

0.646
2.709
-2.063

0.611
2.568
-1.957

0.569
2.353
-1.784

0.558
2.046
-1.488

0.577
1.869
-1.292

0.547
1.822
-1.275

0.588
1.607
-1.019

0.560
1.530
-0.970

¢

Average Life

{Month End in Days)

253
241
+12

222
228
-6

222
223

216

215
+1

200
205

213
197
+16

190
172
+18

182
186
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