Agenda: 04.01.10
Item: 9a2

MEMO

TO: Board of Directors

FROM: Finance Manager

SUBJECT: INVESTMENT REPORT PERIOD ENDING FEBRUARY 28, 2010
DATE: March 26, 2010

RECOMMENDATION:

It is recommended that the Board of Directors review and file this report.

BACKGROUND:

At the December 15, 2004 Board of Directors Meeting your Board adopted Resolution No. 17
(05-06) which established an Investment Policy for the San Lorenzo Valley Water District.
The Investment Policy and California Government Code, Section 53646, states that the Board
of Directors shall receive investment reports at least quarterly.

Attached are account statements for the period ending February 28, 2010 from the District's
Local Agency Investment Fund (LAIF) Account (See Attachment 1) and Morgan Stanley
Investment Account (See Attachment 2).

It is recommended that the Board of Directors review and file this report.

W. %/W

Karen Alvarez
Finance Manager

Attachment



Local Agency Investment Fund
P.O. Box 942809

Saeramento, CA 94209-0001
(916) 653-3001

| SANLORENZOVALL |

Transactions

Tran Type Delinitions February 2010 Statement

Account Summary
Total Deposit: Lo

Total Withdrawal: 0.00

Beginning Balance:

Ending Balance:

Attachment 1

www.treasurer.ca.gov/pmia-laif
March 23, 2010

PMIA Average Monthlv Yields

| 90-44-001
Account Number: '

|' 47,218.57

| 47,218.57



Bill Lockyer, State Treasurer
Inside the State Treasurer’s Office

Local Agency Investment Fund (LAIF)
SAVE THE DATE - LAIF CONFERENCE OCTOBER 21-22, 2010

PMIA Performance Report LAIF Performance Report
| Average Quarter ending 12/31/2009
Dally |Quarterto | Maturity

Date Yield* | Date Yield [ (in days) Apportionment Rate:  0.60%
3/3/2010 0.55 0.57 205 Earnings Ratio: .00001657120783286
3/4/2010 0.55 0.57 204 Fair Value Factor: 1.000947825
3/5/2010 0.55 0.57 205 Daily: 0.56%
3/6/2010 0.55 0.57 205 Quarter To Date: 0.61%
3/7/2010 0.55 0.57 205 Average Life: 222
3/8/2010 0.55 0.57 206
31972010 0.55 0.57 205
3M10/2010 0.55 0.56 206
3/11/2010 0.55 0.56 208 PMIA Average Monthly Effective Yields
3/12/2010 0.54 0.56 209
31372010 0.54 0.56 209 FEB 2010 0.577%
3/14/2010 0.54 0.56 209 JAN 2010 0.558%
3/15/2010 0.54 0.56 210 DEC 2009 0.569%
3/16/2010 0.54 0.56 208

*Daily yield does not reflect capilal gains or losses

Pooled Money investment Account
Portfolio Composition
$68.0 Billion
02/28/10

Loans
16.36%

Corporate Bonds

0.22% \ .
4 Treasuries

8 39.62%
Commercial Paper
10.01%

Time Deposits
6.02%

CDs/BNs

8.83% Mortgages

1.24%

Agencies
17.70%



Bill Lockyer, State Treasurer

July 2009
July 2008
Change

August 2009
August 2008
Change

September 2009
September 2008
Change

October 2009
October 2008
Change

November 2009
November 2008
Change

December 20098
December 2008
Change

January 2010
January 2009
Change

February 2010
February 2009
Change

Average Dally Portfolio

$56,319,757
$66,340,351
-$10,020,594

$62,966,584
$65,595,666
-$2,629,082

$61,118,055
$65,286,969
-54,168,914

$60,918,502
$61,664,368
-$745,866

$63,645,120
$60,842,357
$2,802,763

$66,354,589
$59,947,044
$6,407,545

$65,273,287
$60,699,063
$4,574,224

$67,029,432
$59,295,343
$7,734,089

Inside the State Treasurer-ss Office

Effective Yield

1.035
2787
-1.752

0.925
2779
-1.854

0.750
2.774
-2.024

0.646
2.709
-2.063

0.611
2.568
-1.957

0.569
2.353
-1.784

0.558
2.046
-1.488

0.577
1.869
-1.292

Average Life

{Month End in Days)

188
222
-34

203
224

234
214
+20

253
241
+12

222
228

222
223

216

215
+1

200
205



POOLED MONEY INVESTMENT ACCOUNT

SUMMARY OF INVESTMENT DATA

A COMPARISON OF JANUARY 2010 WITH JANUARY 2009

(DOLLARS IN THOUSANDS)

Average Dally Portfolio

Accrued Earmnings

Effective Yield

Average Life-Month End {In Days)

Total Security Transactions
Amount
Number

Total Time Deposit Transactions
Amount
Number
Average Workday Investment Activity
Prescribed Demand Account Balances
For Services
For Uncollected Funds .

NOW Account Average Balance

JANUARY 2010 JANUARY 2009 CHANGE
$ 65,273,287 § 60,699,063 $ +4,574,224
$ 30943 $ 105,459 § -74,516
0.558 % 2.046 % -1.488 %
216 215 +1
$ 20,300,018 § 12,918,037 $ +7,381,981
312 261 +151
$ 3,990,100 $ 6,364,200 $§ -2,374,100
183 242 -59
$ 1,278,427 $ 964,112 § +314,315
$ 1,697,494 § 956,097 $ +744,397
$ 182,995 $§ 189,596 $ 6,601
$ oS 0 $ 0




BILL LOCKYER
TREASURER
STATE OF CALIFORNIA

INVESTMENT DIVISION SELECTED INVESTMENT DATA
ANALYSIS OF THE POOLED MONEY INVESTMENT ACCOUNT PORTFOLIO

{000 OMITTED)
January 31, 2010
DIFFERENCEIN
PERCENT OF
PERCENT OF PORTFOLIO FROM
TYPE OF SECURITY AMOUNT PORTFOLIO ERIOR MONTH
Government
Bllls $ 20,173,855 29.73 +2.87
Bonds 0 0.00 0
Notes 7,159,638 10.56 +0.18
Strips 0 0.00 0
Total Government $ 27,333,493 40.28 +2.85
Federal Agency Debentures $ 3,011,284 5.62 -0.50
Certificates of Deposit 5,475,049 8.07 -1.55
Bank Notes 9 0.60 L]
Bankers' Acceptances 0 0.00 0
Repurchases L) 0.00 1]
Federal Agency Discount Notes 8,312,516 12,25 -0.12
Time Deposits 4,150,300 .11 049
GNMAs 103 0.00 0
Commerclal Paper 5,447 68T 8.03 +0.52
FHLMC/Remlcs 863,063 1.27 0.06
Corporate Bonds 188,824 0.28 0
AB 55 Loans 367,112 0.54 -0.01
GF Loans 11,815,600 17.11 0.72
NOW Accounts 1] 0.00 0
Other 300,000 0.44 -0.01
Reversed Repurchases 0 0.00 0
Total (All Types) $ 67,865,031 100.00
INVESTMENT ACTIVITY
JANUARY 2010 DECEMBER 2009
NUMBER AMOUNT NUMBER AMQUNT
Pooled Money 412 § 20,300,018 474 $ 22,944,280
Other 2 172,828 28 467,980
Time Deposits 183 3,990,100 149 3,169,600
Totals 597 $ 24,462,946 651 $ 26,581,860
PMIA Monthly Average Effective Yleld 0.558 0.569
Year to Date Yield Last Day of Month 0.722 0.751



State of California
Pooled Money Investment Account

Market Valuation
Carrying Cost Plus T
Description Accrued Interest Purch.  Falr Value Accrued Interest

United States Treasury:

Bills $ 19,975,391,310.55 | $ 20,020,348,250.00 NA

Notes $ 6,959,273,267.16 | §  7,000,106,000.00 | $ 21,347,197.00
Federal Agency:

SBA ] 561,384,979.18 | § 552,538,222.79 | $ 606,523.24

MBS-REMICs $ 844 ,155,663.50 | $ 895,143 527511 % 4.010,055.74

Debentures $ 1,609,299,600.31 | $ 1,617,810,980.00 | $ 13,054,071.52

Debentures FR $ 1,249,976,529.26 | $ 1,250,188,500.00 | $ 266,111.11

Discount Notes $ 8,312516,08584 | $  8,327,294,500.00 NA

FHLMC PC 3 - $ = 3 =

GNMA $ 100,921.57 | § 112,943.15 | $ 993.90
IBRD Deb FR ] 300,000,000.00 | $ 301,101,000.00 | $ 138,215.00
CDs and YCDs FR [3 - $ - $ -
Bank Notes $ - $ - $ -
CDs and YCDs $ 6,000,047,026 52| % 6,000,362,977.00 | $ 2,362,020.81
Commercial Paper $ 6,805,728,860.52 | $ 6,804,606,405.55 NA
Corporate:

Bonds FR $ 151,815,270.91 | § 151,729.516.48 | $ 79,916.02

Bonds $ - $ - $ -
Repurchase Agreements | $ - 1% S NA
Reverse Repurchase 3 - $ - 3 -
Time Deposits b 4,094,640,000.00 | §  4,094,640,000.00 NA
NOW Account 3 - 3 - NA
AB 55 & GF Loans $ 11,123,394,91881 | § 11,123,394,918.81 NA
TOTAL $ 67,987,724,43413| % 68,139,377,741.29| 3 41,865,104.34
Fair Value Inclyding Accrued Interest $ 68,181,242,845.63

Repurchase Agreements, Time Deposits, AB 55 & General Fund loans, and
Reverse Repurchase agreements are caried at portfolio book value {camrying cost).
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