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[tem: 9a2

MEMO

TO: Board of Directors

FROM: Finance Manager

SUBJECT: INVESTMENT REPORT PERIOD ENDING MARCH 31, 2009
DATE: April 30, 2009

RECOMMENDATION:

It is recommended that the Board of Directors review and file this report.

BACKGROUND:

At the December 15, 2004 Board of Directors Meeting your Board adopted Resolution No. 17
(05-06) which established an Investment Policy for the San Lorenzo Valley Water District.
The Investment Policy and California Government Code, Section 53646, states that the Board
of Directors shall receive investment reports at least quarterly.

Attached are account statements for the period ending March 31, 2009 from the District's
Local Agency Investment Fund (LAIF) Account (See Attachment 1) and Morgan Stanley
Investment Account (See Attachment 2).

it is recommended that the Board of Directors review and file this report.

Kafen Alvarez
Finance Manager

KA
Attachment
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Atftachment 1
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Local Agency Investment
Fund

P.O. Box 942809
Sacramento, CA 94209-0001
(916) 653-3001

http://www.treasurer.ca.gov/pmia-laif/findex.asp

April 17, 2009

SAN LORBENZO VALLEY WATE il PMIA Average Monthly Yields
DISTRICT MANAGER P
l 90-44-001

13060 HIGHWAY 9 > | Account Number;
< ] ] b

Transactions March 2009 Statement

Tran Type Definitions a n

Account Summary
0.00

Total Deposit:

Beginning Balance: | 631,491.21

Total Withdrawal: 0.00 Ending Balance: 631,491.21



Bill Lockyer, State Treasurer
Inside the State Treasurer’s Office

) )

Pooled Money Investment Account
Summary of Investment Data

Average Life

Average Daily Portfolio Effective Yield (Month End in Days)
August 2008 $65,595,666 2779 224
August 2007 $59,657,942 5.253 214
Change $5,937,724 2474 +10
September 2008 $65,286,969 2774 214
September 2007 $58,058,289 5.231 207
Change $7,228,680 -2.457 +7
October 2008 $61,664,368 2.709 241
October 2007 $58,832,193 5137 197
Change $2,832,175 -2.428 +44
November 2008 $60,842,357 2.568 228
November 2007 $61,562,908 4.962 208
Change -$720,551 -2.394 +20
December 2008 $59,947,044 2.353 223
December 2007 $59,946,588 4.801 204
Change $456 -2.448 +19
January 2009 $60,699,063 2.046 215
January 2008 $63,086,247 4,620 197
Change -$2,387,184 -2.574 +18
February 2009 $59,295,343 1.869 205
February 2008 $65,652,081 4.161 215
Change -$6,356,738 -2.292 -10
March 2009 $57,504,615 1.822 197
March 2008 $63,771,427 3.777 205
Change -$6,266,812 -1.955 -8



State of California
Pooled Money Investment Account

Repurchase Agreements, Time Deposits, AB 55 & General Fund loans, and
Reverse Repurchase agreements are carried at portfolio book value (carrying cost).

Market Valuation
I _ Canying Cost Plus b
Dascription  Acsruad Intarest Purch.  Amortized Cost Fair Yziue _Accrued Intarest

United States Treasury:

Bills $ 7,897,019,502.10 | $ 7,959,223,855.36 | § 7,986,696,000.00 NA

Notes $ 3,752,600,545.54 3,752,5657,276.30 | § 3,755,620,000.00 | § 39,686,153.00
Federal Agency:

SBA 3 557,638,901.06 | § 557,627,148.83 | § 542,785,017.08 | § 568,103.04

MBS-REMICs 3 1,043,042,206.55 | § 1,043,042,206.55 | $ 1,069,110,446.51 | § 4,956,050.22

Debentures $ 3,018,009,515.37 | $ 3,015,359,515.37 | $ 3,057,371,840.00| § 41,798,886.24

Debentures FR $ 5,298,435,580.60 | § 5,298,435,580.60 | $ 5,306,024,370.00 | § 6,455,480.38

Discount Notes $ 3,489,866,519.49 | § 3,536,196,366.69 | $ 3,5655,815,400.00 NA

FHLMC PC 3 602.87 | $ 602.87 | § 613.08( § 10.73

GNMA $ 133,692.26 | $ 133,692.26 | § 150,733.25( § 1,322.16
CDs and YCDs FR 5 - $ - 15 - $ -
Bank Notes $ 250,000,000.00 | 250,000,000.00 | § 250,000,000.00] $ 16,666.67
CDs and YCDs $ 1,850,002,527.72 | § 1,850,002,527.72 | $ 1,849,981,446.00| $ 109,361.13
Commercial Paper $ 299,983,750.02| § 299,998,750.00 | $ 300,000,000.00 NA
Corporate:

Bonds FR $ 220,326,060.58 220,326,060.58 | § 217,038,047.62| § 313,556.97

Bonds $ 58,030,060.39 [ § 58,030,060.39 | § 57,876,325.60 | § 637,013.82
Repurchase Agreements| $ - 1% - 13 - NA
Reverse Repurchase $ - $ . % - $ -
Time Deposils $ 6,974,500,000.00 | $ 6,974,500,000.00| $ 6,974,500,000.00 NA
AB 55 & GF Loans $ 23,962,770,665.76 | $§  23,962,770,665.76 | §  23,962,770,665.76 NA
TOTAL % 58,670,360,130.31| $ 58,778,204,309.28 | $ 58,885,740,904.90| % 94,542,604.36
Fair Value Including Accrued Interest $  58,980,283,509.26

The value of each participating doilar equals the fair value divided by the amortized cost (1.001829532).
As an example: if an agency has an account balance of $20,000,000.00, then the agency would report its
participation in the LAIF valued at $20,036,590.64 or $20,000,000.00 x 1.001829532.




POOLED MONEY INVESTMENT ACCOUNT

SUMMARY OF INVESTMENT DATA

A COMPARISON OF FEBRUARY 2009 WITH FEBRUARY 2008
(DOLLARS IN THOUSANDS)

FEBRUARY 2009 FEBRUARY 2008 CHANGE

Average Daily Portfolio $ 59,295,343 $ 65,652,081 §$ -6,356,738
Accrued Earnings $ 85002 $ 216,475 % -131,473
Effective Yield 1.869 4,161 -2.292
Average Life-Month End (In Days) 205 215 -10
Total Security Transactions

Amount $ 13,619,365 § 29,183,439 $ -15,564,074

Number 276 608 -332
Total Time Deposit Transactions

Amount $ 4,071,000 $ 4,588,000 $ -517,000

Number 143 233 -80
Average Workday Investment Activity $ 982,798 § 1,777,444 § -794,646
Prescribed Demand Account Balances

For Services $ 1,008,991 § 357,606 $ +651,385

For Uncollected Funds $ 141,953 § 197,696 §$ -55,743




BILL LOCKYER
TREASURER
STATE OF CALIFORNIA

INVESTMENT DIVISION SELECTED INVESTMENT DATA

ANALYSIS OF THE POOLED MONEY INVESTMENT ACCOUNT PORTFOLIO

(000 OMITTED)
February 28, 2009

DIFFERENCE IN

PERCENT OF
PERCENT OF PORTFOLIO FROM

TYPE OF SECURITY AMOUNT PORTFOLIO PRIOR MONTH

Government
Bills $ 8,696,892 14.57 +2.04
Bonds 0 0.00 0
Notes 3,752,600 6.29 +0.19
Strips 0 0.00 0
Total Government $ 12,449,492 20.86 +2.23
Federal Agency Debentures $ 9,161,674 15.35 0.29
Certificates of Deposit 1,085,002 1.82 -1.96
Bank Notes 0 0.00 0
Bankers' Acceptances 0 0.00 0
Repurchases 0 0.00 ¢
Federal Agency Discount Notes 4,629,671 7.76 +0.29
Time Deposits 7,153,500 11.99 -1.08
GNMAs 136 0.00 0
Commercial Paper 2,274,558 3.81 +0.07
FHLMC/Remics 1,057,687 1.77 +0.04
Corporate Bends 278,356 0.47 -0.06
AB 55 Loans 11,891,324 19.93 +0.64
GF Loans 9,693,100 16.24 +0.12
Reversed Repurchases 0 0.00 0
Total (All Types) $ 59,674,500 100.00

INVESTMENT ACTIVITY

NUMBER
Pooled Money 276
Other 6
Time Deposits 143
Totals 425
PMIA Monthly Average Effective Yield 1.869
Year to Date Yield Last Day of Month 2.503

FEBRUARY 2009 JANUARY 2009
AMOUNT NUMBER AMOUNT
$ 13,619,365 261 § 12,918,037
195,223 1 123
4,071,000 242 6,364,200
$ 17,885,588 504 § 19,282,360
2.046
2.580



Bill Lockyer, State Treasurer ‘
Inside the State Treasurer’s Office
Local Agency Investment Fund (LAIF)

SAVE THE DATE: LAIF ANNUAL CONFERENCE, OCTOBER 21-22, 2009

PMIA Performance Report LAIF Performance Report
" N 4. | Average: Quarter ending 3/31/2009
o Dally  [Quarterito | Maturity
_ Dats | ‘fiald | Date Yield| (in days) Apportionment Rate:  1.91%
4/2/2009 1.65 1.76 189 Earnings Ratio:  .00005227211614311
4/3/2009 1.85 1.72 190 Fair Value Factor:  1.001829532
4/4/2009 1.65 1.70 190
4/5/2009 1.65 1.69 190
4/6/2009 1.65 1.69 187
4{7/2009 1.65 1.68 186 PMIA Average Monthly Effective Yields
4/8/2009 1.65 1.68 187
4/9/2009 1.65 1.67 189 Mar 2009 1.822%
4/10/2009 1.65 1.67 187 Feb 2009 1.869%
4/11/2009 1.65 1.67 187 Jan 2009 2.046%
4/12/2009 1.65 1.67 187
4/13/2009 1.65 1.67 185
4/14/2009 1.65 1.67 185
4/15/2009 1.62 1.66 183

Pooled Money Investment Account
Portfolio Composition
$56.7 Billion
03/31/09

Treasuries
19.86%

Loans

40.84% e M‘:rt%aoges
- - - o o

Agencies
21.07%

Corporate Bonds

0.47%
Commercial Paper Time Deposits CDs/BNs

0.51% 11.89% 3.58%
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