
Agenda: 11/06/08 
Item: 9a2  

M E M O 
 
 
TO:  Board of Directors 
 
FROM: Finance Manager  
 
SUBJECT: INVESTMENT REPORT PERIOD ENDING SEPTEMBER 30, 2008 
 
DATE: October 31, 2008 
 
RECOMMENDATION: 
 
It is recommended that the Board of Directors review and file this report. 
 
BACKGROUND: 
 
At the December 15, 2004 Board of Directors Meeting your Board adopted Resolution 
No. 17 (05-06) which established an Investment Policy for the San Lorenzo Valley 
Water District.  The Investment Policy and California Government Code, Section 
53646, states that the Board of Directors shall receive investment reports at least 
quarterly.  
 
Attached are account statements for the period ending September 30, 2008 from the 
District's Local Agency Investment Fund (LAIF) Account (See Attachment 1) and 
Morgan Stanley Investment Account (See Attachment 2). 
 
It is recommended that the Board of Directors review and file this report. 
 
 
 
 
     
Karen Alvarez 
Finance Manager 
 
 
 
KA 
Attachment 



 Attachment 1 
 
 

 

 
Local Agency Investment 
Fund 
P.O. Box 942809 
Sacramento, CA 94209-0001 
(916) 653-3001  

http://www.treasurer.ca.gov/pmia-laif/index.asp
October 30, 2008

    
    

PMIA Average Monthly Yields  
  

Account Number: 90-44-001  
  

SAN LORENZO VALLEY WATE

DISTRICT MANAGER
13060 HIGHWAY 9

 
  

Transactions  
Tran Type Definitions  September 2008 Statement  

Effective 
Date 

Transaction 
Date 

Tran 
Type 

Confirm 
Number 

Authorized 
Caller Amount  

9/19/2008  9/18/2008  RW 1188128 KAREN 
ALVAREZ -153,000.00 

Account Summary    

Total Deposit: 0.00   
Beginning 
Balance: 

1,624,565.66  

Total Withdrawal: -153,000.00  Ending Balance: 1,471,565.66  
 

 



Pooled Money Investment Account
Summary of Investment Data

Average Daily Portfolio Effective Yield
Average Life          

(Month End in Days)

February 2008 $65,652,081 4.161 215
February 2007 $59,468,500 5.181 184
Change $6,183,581 -1.020 +31

March 2008 $63,771,427 3.777 205
March 2007 $57,580,012 5.214 170
Change $6,191,415 -1.437 +35

April 2008 $65,233,836 3.400 201
April 2007 $58,660,031 5.222 166
Change $6,573,805 -1.822 +35

May 2008 $72,978,722 3.072 200
May 2007 $63,222,005 5.248 170
Change $9,756,717 -2.176 +30

June 2008 $72,545,195 2.894 212
June 2007 $62,380,261 5.250 176
Change $10,164,934 -2.356 +36

July 2008 $66,340,351 2.787 222
July 2007 $60,681,221 5.255 186
Change $5,659,130 -2.468 +36

August 2008 $65,595,666 2.779 224
August 2007 $59,657,942 5.253 214
Change $5,937,724 -2.474 +10

September 2008 $65,286,969 2.774 214
September 2007 $58,058,289 5.231 207
Change $7,228,680 -2.457 +7

Bill Lockyer, State Treasurer
Inside the State Treasurer’s Office



 

   
    

    
    
    
    
   

    
    

    
    

    
   

    
    

   
    

   
   

  

State of California 
Pooled Money Investment Account 

Market Valuation 
9/30/2008 

Description 
Carrying Cost Plus 

Accrued Interest Purch. Amortized Cost Fair Value Accrued Interest 

United States Treasury:
 Bills 2,748,219,791.56$ 2,759,841,666.55$ 2,767,018,000.00$ NA
 Notes 2,258,285,767.76$ 2,255,598,267.76$ 2,248,814,000.00$ 26,112,090.00$ 

Federal Agency:
 SBA 572,070,399.37$ 572,022,919.81$ 570,248,361.76$ 2,233,708.28$ 
MBS-REMICs 1,091,952,732.35$ 1,091,952,732.35$ 1,089,818,475.56$ 5,180,776.38$ 
Debentures 3,595,105,028.93$ 3,593,292,528.94$ 3,591,323,594.50$ 40,306,308.08$ 
Debentures FR 6,636,029,298.77$ 6,635,688,152.25$ 6,620,898,790.00$ 21,720,161.38$ 
Discount Notes 2,476,810,808.34$ 2,490,119,625.00$ 2,492,166,200.00$ NA
 FHLMC PC 18,232.47$ 18,232.47$ 18,625.00$ 311.54$ 
GNMA 151,673.74$ 151,673.74$ 172,254.92$ 1,502.60$ 

CDs and YCDs FR 200,000,000.00$ 200,000,000.00$ 200,000,000.00$ 979,602.39$ 
Bank Notes 500,000,000.00$ 500,000,000.00$ 499,070,840.00$ 3,324,000.00$ 
CDs and YCDs 12,357,679,797.84$ 12,355,036,714.52$ 12,332,092,266.60$ 54,269,147.90$ 
Commercial Paper 9,248,489,805.55$ 9,277,346,422.24$ 9,266,132,009.15$ NA 

Corporate:
 Bonds FR 274,273,366.98$ 274,273,366.98$ 273,333,758.28$ 884,641.07$ 
Bonds 103,929,621.20$ 103,916,249.81$ 102,646,883.00$ 880,021.74$ 

Repurchase Agreement -$ -$ -$ NA 
Reverse Repurchase (393,000,000.00)$ (393,000,000.00)$ (393,000,000.00)$ (93,345,977.43)$ 

Time Deposits 8,861,500,000.00$ 8,861,500,000.00$ 8,861,500,000.00$ NA 
AB 55 & GF Loans 13,789,886,641.08$ 13,789,886,641.08$ 13,789,886,641.08$ NA 

TOTAL 64,321,402,965.94$ 64,367,645,193.50$ 64,312,140,699.85$ 62,546,293.93$ 

Fair Value Including Accrued Interest $ 64,374,686,993.78 

Repurchase Agreements, Time Deposits, AB 55 & General Fund loans, and 
Reverse Repurchase agreements are carried at portfolio book value (carrying cost). 

The value of each participating dollar equals the fair value divided by the amortized cost (0.999137696). 
As an example: if an agency has an account balance of $20,000,000.00, then the agency would report its 
participation in the LAIF valued at $19,982,753.92 or $20,000,000.00 x0.999137696. 



        

             

                 

                    

        
                    

          
                    

          

             
             

POOLED MONEY INVESTMENT ACCOUNT
 

SUMMARY OF INVESTMENT DATA
 

A COMPARISON OF AUGUST 2008 WITH AUGUST 2007 
(DOLLARS IN THOUSANDS) 

AUGUST 2008 AUGUST 2007 CHANGE 

Average Daily Portfolio $ 65,595,666 $ 59,657,942 $ +5,937,724 

Accrued Earnings $ 154,797 $ 265,425 $ -110,628 

Effective Yield 2.779 5.253 -2.474 

Average Life-Month End (In Days) 224 214 +10 

Total Security Transactions 
Amount 
Number 

Total Time Deposit Transactions 
Amount 
Number 

Average Workday Investment Activity 

Prescribed Demand Account Balances 
For Services 
For Uncollected Funds 

$ 

$ 

$ 

$ 
$ 

24,205,093 
501 

4,515,000 
198 

1,367,623 

695,353 
145,658 

$ 

$ 

$ 

$ 
$ 

40,229,445 
844 

5,942,000 
292 

2,007,454 

249,284 
138,881 

$ 

$ 

$ 

$ 
$ 

-16,024,352 
-343 

-1,427,000 
-94 

-639,831 

+446,069 
+6,777 
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BILL LOCKYER
 
TREASURER
 

STATE OF CALIFORNIA
 

INVESTMENT DIVISION SELECTED INVESTMENT DATA
 
ANALYSIS OF THE POOLED MONEY INVESTMENT ACCOUNT PORTFOLIO
 

(000 OMITTED)
 

AUGUST 31, 2008 
DIFFERENCE IN 

PERCENT OF 
PERCENT OF PORTFOLIO FROM 

TYPE OF SECURITY AMOUNT PORTFOLIO PRIOR MONTH 
Government 

Bills $ 1,568,631 2.42 +0.08 
Bonds 0 0.00 0 
Notes 1,849,661 2.86 +0.11 
Strips 0 0.00 0 

Total Government $ 3,418,292 5.28 +0.19 

Federal Agency Debentures $ 11,098,345 17.15 +1.34 
Certificates of Deposit 10,956,239 16.93 -1.29 
Bank Notes 800,000 1.24 -0.10 
Bankers' Acceptances 0 0.00 0 
Repurchases 0 0.00 0 
Federal Agency Discount Notes 6,509,109 10.06 -5.38 
Time Deposits 9,171,000 14.17 +0.48 
GNMAs 157 0.00 0 
Commercial Paper 9,007,967 13.92 +4.38 
FHLMC/Remics 1,098,554 1.70 +0.05 
Corporate Bonds 413,364 0.64 +0.08 
AB 55 Loans 11,414,752 17.63 +0.23 
GF Loans 1,323,500 2.04 +0.49 
Reversed Repurchases -491,050 -0.76 +0.47 

Total (All Types) $ 64,720,229 100.00 

INVESTMENT ACTIVITY 
AUGUST 2008 JULY 2008 

NUMBER AMOUNT NUMBER AMOUNT 
Pooled Money 501 $ 24,205,093 622 $ 30,037,220 
Other 8 38,325 1 592 
Time Deposits 198 4,515,000 241 6,694,700 

Totals 707 $ 28,758,418 864 $ 36,732,512 

PMIA Monthly Average Effective Yield 2.779 2.787 

Year to Date Yield Last Day of Month 2.783 2.787 
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