
Agenda: 06.05.08 
Item: 9a2  

M E M O 
 
 
TO:  Board of Directors 
 
FROM: Finance Manager  
 
SUBJECT: INVESTMENT REPORT PERIOD ENDING APRIL 30, 2008 
 
DATE: May 29, 2008 
 
RECOMMENDATION: 
 
It is recommended that the Board of Directors review and file this report. 
 
BACKGROUND: 
 
At the December 15, 2004 Board of Directors Meeting your Board adopted Resolution 
No. 17 (05-06) which established an Investment Policy for the San Lorenzo Valley 
Water District.  The Investment Policy and California Government Code, Section 
53646, states that the Board of Directors shall receive investment reports at least 
quarterly.  
 
Attached are account statements for the period ending April 30, 2008 from the 
District's Local Agency Investment Fund (LAIF) Account (See Attachment 1) and 
Morgan Stanley Investment Account (See Attachment 2). 
 
It is recommended that the Board of Directors review and file this report. 
 
 
 
 
     
Karen Alvarez 
Finance Manager 
 
 
 
KA 
Attachment 



 

 
Local Agency Investment 
Fund 
P.O. Box 942809 
Sacramento, CA 94209-0001 
(916) 653-3001  

http://www.treasurer.ca.gov/pmia-laif/index.asp
May 30, 2008

    
    

PMIA Average Monthly Yields  
  

Account Number: 90-44-001  
  

SAN LORENZO VALLEY WATE

DISTRICT MANAGER
13060 HIGHWAY 9

 
  

Transactions  
Tran Type Definitions  April 2008 Statement  

Effective 
Date 

Transaction 
Date 

Tran 
Type 

Confirm 
Number 

Authorized 
Caller Amount  

4/4/2008  4/3/2008  RW 1164862 KAREN 
ALVAREZ -120,000.00 

4/15/2008  4/14/2008  QRD 1167722 SYSTEM 10,125.19 

4/25/2008  4/24/2008  RW 1169737 KAREN 
ALVAREZ -20,000.00 

Account Summary    

Total Deposit: 10,125.19   
Beginning 
Balance: 

2,613,801.80  

Total Withdrawal: -140,000.00  Ending Balance: 2,483,926.99  
 

 



Pooled Money Investment Account
Summary of Investment Data

Average Daily Portfolio Effective Yield
Average Life          

(Month End in Days)

September 2007 $58,058,289 5.231 207
September 2006 $57,084,758 5.023 160
Change $973,531 +0.208 +47

October 2007 $58,832,193 5.137 197
October 2006 $55,749,223 5.098 190
Change $3,082,970 +0.039 +7

November 2007 $61,562,908 4.962 208
November 2006 $54,224,796 5.125 185
Change $7,338,112 -0.163 +23

December 2007 $59,946,588 4.801 204
December 2006 $54,439,522 5.129 183
Change $5,507,066 -0.328 +21

January 2008 $63,086,247 4.620 197
January 2007 $57,956,340 5.156 183
Change $5,129,907 -0.536 +14

February 2008 $65,652,081 4.161 215
February 2007 $59,468,500 5.181 184
Change $6,183,581 -1.020 +31

March 2008 $63,771,427 3.777 205
March 2007 $57,580,012 5.214 170
Change $6,191,415 -1.437 +35

April 2008 $65,233,836 3.400 201
April 2007 $58,660,031 5.222 166
Change $6,573,805 -1.822 +35

Bill Lockyer, State Treasurer
Inside the State Treasurer’s Office





        

             

                 

                    

        
                    

          
                    

          

             
             

POOLED MONEY INVESTMENT ACCOUNT
 

SUMMARY OF INVESTMENT DATA
 

A COMPARISON OF MARCH 2008 WITH MARCH 2007 
(DOLLARS IN THOUSANDS) 

MARCH 2008 MARCH 2007 CHANGE 

Average Daily Portfolio $ 63,771,427 57,580,012 $ +6,191,415 

Accrued Earnings $ 204,027 $ 254,978 $ -50,951 

Effective Yield 3.777 5.214 -1.437 

Average Life-Month End (In Days) 205 170 +35 

Total Security Transactions 
Amount 
Number 

Total Time Deposit Transactions 
Amount 
Number 

Average Workday Investment Activity 

Prescribed Demand Account Balances 
For Services 
For Uncollected Funds 

$ 

$ 

$ 

$ 
$ 

24,927,348 
520 

4,728,000 
224 

1,482,767 

601,296 
175,369 

$ 

$ 

$ 

$ 
$ 

28,341,426 
599 

3,890,000 
208 

1,465,065 

272,525 
179,017 

$ 

$ 

$ 

$ 
$ 

-3,414,078 
-79 

+838,000 
+16 

+17,702 

+328,771 
-3,648 
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BILL LOCKYER
 
TREASURER
 

STATE OF CALIFORNIA
 

INVESTMENT DIVISION SELECTED INVESTMENT DATA
 
ANALYSIS OF THE POOLED MONEY INVESTMENT ACCOUNT PORTFOLIO
 

(000 OMITTED)
 

MARCH 31, 2008 
DIFFERENCE IN 

PERCENT OF 
PERCENT OF PORTFOLIO FROM 

TYPE OF SECURITY AMOUNT PORTFOLIO PRIOR MONTH 
Government 

Bills $ 1,340,974 2.06 -0.02 
Bonds 0 0.00 0 
Notes 1,812,293 2.79 -0.03 
Strips 0 0.00 0 

Total Government $ 3,153,267 4.85 -0.05 

Federal Agency Debentures $ 10,903,933 16.79 +0.12 
Certificates of Deposit 12,551,068 19.32 +1.92 
Bank Notes 1,100,000 1.69 +0.25 
Bankers' Acceptances 0 0.00 0 
Repurchases 0 0.00 0 
Federal Agency Discount Notes 9,984,443 15.37 -4.15 
Time Deposits 9,444,795 14.54 +0.08 
GNMAs 173 0.00 0 
Commercial Paper 4,200,791 6.47 +0.45 
FHLMC/Remics 1,161,572 1.79 -0.05 
Corporate Bonds 285,306 0.44 -0.10 
AB 55 Loans 7,958,053 12.26 -0.99 
GF Loans 4,208,500 6.48 +2.52 
Reversed Repurchases 0 0.00 0 

Total (All Types) $ 64,951,901 100.00 

INVESTMENT ACTIVITY 
MARCH 2008 FEBRUARY 2008 

NUMBER AMOUNT NUMBER AMOUNT 
Pooled Money 520 $ 24,927,348 608 $ 29,183,439 
Other 13 3,104 7 18,452 
Time Deposits 224 4,728,000 233 4,588,000 

Totals 757 $ 29,658,452 848 $ 33,789,891 

PMIA Monthly Average Effective Yield 3.777 4.161 

Year to Date Yield Last Day of Month 4.786 4.921 
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Bill Lockyer, State Treasurer 
Inside the State Treasurer’s Office 
Local Agency Investment Fund (LAIF) 

PMIA Performance Report LAIF Performance Report
 

Date 
Daily 
Yield

Quarter to 
Date Yield

Average 
Maturity 
(in days) 

5/15/2008 3.07 3.29 196 
5/16/2008 3.07 3.29 199 
5/17/2008 3.07 3.28 199 
5/18/2008 3.07 3.28 199 
5/19/2008 3.06 3.27 199 
5/20/2008 3.05 3.27 199 
5/21/2008 3.05 3.27 199 
5/22/2008 3.05 3.26 198 
5/23/2008 3.03 3.26 200 
5/24/2008 3.03 3.25 200 
5/25/2008 3.03 3.25 200 
5/26/2008 3.03 3.24 200 
5/27/2008 3.01 3.24 194 
5/28/2008 3.01 3.24 198

Quarter ending 3/31/2008 

Apportionment Rate: 4.18% 
Earnings Ratio: 0.00011414123654588 

Fair Value Factor: 1.001776145 

PMIA Average Monthly Effective Yields 

April 2008 3.400%
 
March 2008 3.777%
 

February 2008 4.161%
 

Pooled Money Investment Account
 
Portfolio Composition
 

$73.5 Billion
 
04/30/08
 

Treasuries
Loans 6.00% Mortgages12.38% 

Agencies 
34.90% 

1.56%Corporate Bonds 
0.34% 

Commercial Paper 
9.39% 

Time Deposits 
13.10% 

CDs/BNs 
22.33% 
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