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M E M O 
 

TO:  Di st r i ct  Manager  
 
FROM:  Fi nance Manager  
 
SUBJECT:  FI NANCE DEPARTMENT STATUS REPORT 
                       WEEK ENDI NG JANUARY 11,  2008 
  
DATE:  Januar y 11,  2008 
  
RECOMMENDATION: 
 
I t  i s r ecommended t hat  t he Boar d of  Di r ect or s r evi ew and f i l e t he Fi nance 
Depar t ment  st at us r epor t  f or  t he week endi ng Januar y 11,  2008.  
  
BACKGROUND: 
 
ANNUAL AUDI T 
 
The audi t or  met  wi t h t he Fi nance Commi t t ee on November  15,  2007 t o r evi ew t he 
annual  Fi nanci al  St at ement .  Suggest ed changes wer e i mpl ement ed and t hen pr esent ed 
t o t he Boar d of  Di r ect or s i n f i nal  f or m on Januar y 4,  2008.  
 
DEPOSI TS AND I NTEREST APPLI ED 
 
As of  December  31,  2007,  deposi t s on account  t ot al ed $36, 850 and i nt er est  on 
t hese deposi t s t ot al ed $648.   We ar e near l y t hr ough t he pr ocess of  r ef undi ng 
deposi t s and i nt er est  t o good account s.  Once t hi s pr ocess i s compl et ed,  deposi t s 
wi l l  aut omat i cal l y be r ef unded t o cust omer s af t er  one year  i f  t hey have not  been 
t ur ned of f  f or  non- payment .  
  
PROPOSED NEW CHARGES FOR SEWER FUND 
 
A l et t er  and bal l ot  went  out  t o al l  cust omer s of  t he Bear  Cr eek Est at es 
Wast ewat er  Syst em on Januar y 3,  2008 not i f yi ng t hem of  an upcomi ng i nf or mat i onal  
nei ghbor hood meet i ng t o be hel d Feb.  6,  2008 r egar di ng pr oposed new char ges.  The 
Publ i c Hear i ng f or  t he bal l ot  pr oceedi ngs i s Febr uar y 21,  2008 at  7: 30 p. m.  
 
AUTOMATED PAYMENTS 
 
St af f  i s cont i nui ng t o r esear ch ot her  compani es r egar di ng aut omat ed payment s.  
 

__________________________________               
Kar en Al var ez 

                    Fi nance Manager  


